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Disclaimer

The following presentations contain forward-looking statements and information on the business development of the Volkswagen Group. These statements may be
spoken or written and can be recognized by terms such as “expects”, “anticipates”, “intends”, “plans”, “believes”, “seeks”, “estimates”, “will” or words with similar
meaning. These statements are based on assumptions relating to the development of the economies of individual countries, and in particular of the automotive industry,
which we have made on the basis of the information available to us and which we consider to be realistic at the time of going to press. The estimates given involve a
degree of risk, and the actual developments may differ from those forecast. The Volkswagen Group currently faces additional risks and uncertainty related to pending
claims and investigations of Volkswagen Group members in a number of jurisdictions in connection with findings of irregularities relating to exhaust emissions from
diesel engines in certain Volkswagen Group vehicles. The degree to which the Volkswagen Group may be negatively affected by these ongoing claims and investigations

remains uncertain.

Consequently, a negative impact relating to ongoing claims or investigations, any unexpected fall in demand or economic stagnation in our key sales markets, such as in
Western Europe (and especially Germany) or in the USA, Brazil or China, will have a corresponding impact on the development of our business. The same applies in the
event of a significant shift in current exchange rates relative to the US dollar, sterling, yen, Brazilian real, Chinese renminbi and Czech koruna.

If any of these or other risks occur, or if the assumptions underlying any of these statements prove incorrect, the actual results may significantly differ from those
expressed or implied by such statements.

We do not update forward-looking statements retrospectively. Such statements are valid on the date of publication and can be superseded.

This information does not constitute an offer to exchange or sell or an offer to exchange or buy any securities.
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Expanding political and economic challenges increase risks to the growth of new
vehicle demand
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Currency devaluation has weakened consumers’ purchasing power in key markets;
continued low oil prices have affected Russia
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Outlook 2017: Slight recovery in passenger car demand in BRIC markets contrasts
with stagnation in TRIAD

Economic development (GDP: % Y/Y) Total market passenger cars — Annual growth rate
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Car Market Outlook 2020: Stagnation in USA and Europe; recovery in Brazil from a
low base; slower growth rates in China; India with solid growth
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Global segment trends show increasing preference for SUV/CUVs across key markets
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SUV/CUV to be the top selling bodystyle in many markets (Vol. Thd. @ 2017-25)
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Source: IHS Global Sales forecast 2017M01; 1)Total market for passenger cars in North and South America defined as per ‘Light Vehicles’ (includes light commercial vehicles)
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Volkswagen Group product roadmap aligned with expected future market trends

Body group trends until 2020 Upcoming Models
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E-Mobility: Global Spotlights

| USA ‘"%

| EUROPE e
CHINA e

Government * Tougher CO, regulations * Big legislative differences * Non-monetary incentives
Measures drive OEMs between countries - and legislation drives BEV
and PHEV demand
Industry * ZEV credits and upstream « Switch from PHEV to
Push =~ emissions lead to BEV push £ towards BEV in long-term ~* Local OEMs increasingly
active in the EV development
Consumer  + Cheap fuel to delay the __* Demand driven by
Demand acceptance of EVs competitive TCO of EVs

Source: IHS Markit

10



VOLKSWAGEN

External Forecast for E-Mobility: China is expected to lead the overall demand for
Electric Vehicles, while the USA and Europe will lag behind
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