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Declaration on Client Classification and Consents under Directive 2014/65/EU
(“MiFID ") taking effect on January 3, 2018* for Volkswagen AG and its fully
consolidated group companies - except Volkswagen Financial Services AG,
Volkswagen Financial Services Overseas AG, Volkswagen Bank GmbH, and their
respective subsidiaries

Client Classification
We consent to be categorized as a professional client under MiFID Il rules.

Execution of Orders outside a Trading Venue
We confirm that our orders may be executed outside a regulated market, multilateral
trading facility (MTF) or organized trading facility (OTF).

Non-Publication of Limit Orders

We consent that, where we place a limit order in shares which are admitted to trading on
a regular market or traded on a trading venue and that order cannot be immediately exe-
cuted under prevailing market conditions, no measures need to be taken to facilitate the
earliest possible execution of that order by making it public immediately in a manner
which is easily accessible to other market participants, unless we expressly give other in-
structions when placing our order.

Receiving Future Information

We consent to receiving future information via electronic communication and confirm
that we have regular access to the internet. All communication via website publication
requires additional email notification / express acknowledgement.

Any (i) agreement of contractual terms by us or (ii) declaration of intent by us requires our
explicit declaration in this respect, i.e. no behavior of us (e.g., but without limitation, con-
tinuation of business relationship, silence etc.) other than such explicit declaration by us
shall be interpreted as an agreement or declaration of intent.

Kind regards,

VOLKSWAGEN AKTIENGESELLSCHAFT
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* or UK MiFID equivalent, where applicable
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