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Mahindra and Volkswagen Explore Strategic
Alliance to Accelerate Electrification of Indian
Automotive Market

¢ Volkswagen Group and Mahindra sign Term Sheet on supply of MEB Electric Components
for Mahindra’s new Electric SUV family

e Both companies will explore further potential opportunities for collaboration in India in
the field of e-mobility, including Vehicle Projects, Charging and Energy Solutions and Cell
Manufacturing

¢ Volkswagen is well on track to unlock the full potential of its platform business as part of
the NEW AUTO strategy

Banbury/Mumbai/Wolfsburg, August 15, 2022 — The Volkswagen Group and Mahindra &
Mahindra Ltd. (M&M) today announced they intend to expand their cooperation. Both
companies signed a Term Sheet on the supply of MEB electric components for Mahindra’s new,
purpose-built electric platform INGLO, deepening the Partnering Agreement from earlier this
year. The cooperation intends to have a volume of more than one million units over lifetime
and includes the equipment of five all-electric SUVs with MEB components. In addition, the two
companies will explore further opportunities for collaboration, opening the perspective
towards a broader strategic alliance to accelerate the electrification of the Indian automotive
market.

“ Mahindra today showcased their new
electric SUV family at the Mahindra Born

TERM SHEET SIGNING CEREMONY o ) ) .
EV vision unveil event in Banbury, United

VOLKSWAGEN'S MEB ELECTRIC COMPONENTS
FOR MAWINDRA'S ALL NEW PURPOSE-BUILT ELECTRIC PLATFORM “INGLO*”
—

Kingdom. The electric SUVs will be
launched on the all new INGLO platform
architecture and envisaged to be
equipped with MEB components
including the electric drivetrain, the
battery system and Volkswagen’s unified
cell. The Term Sheet covers all major

Thomas Schmall and Rajesh Jejurikar (foreground) at the commercial and technical terms along
signing with a path to the potential localization
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of the battery system. The final supply agreement will be negotiated in a continued constructive and
legally compliant way by the end of 2022.

Regarding the next step towards a possible strategic alliance for India, both companies agree to explore
further potential areas of collaboration in the field of e-mobility, including vehicle projects, the
localization of battery cell manufacturing and charging and energy solutions for the electric ecosystem
in India.

Thomas Schmall, Volkswagen Group Board of Management member for Technology and CEO of
Volkswagen Group Components, said: “We are happy that we have identified a larger scope of
collaboration between our two companies. Together, Volkswagen and Mahindra can contribute
significantly to the electrification of India, a huge automotive market with ambitious climate
protection commitments. The MEB Electric Platform and its components are key to affordable
sustainable mobility around the globe. The partnership not only demonstrates that our platform
business is highly competitive, but also that the MEB is well on track to become one of the leading open
platforms for e-mobility. We are thus delivering on the focus of our Volkswagen NEW AUTO strategy to
make the platform business a strong pillar of our Group and to unlock future profit pools through
economies of scale.”

Commenting on the announcement, Rajesh Jejurikar, Executive Director, Auto and Farm Sectors,
Mahindra & Mahindra Ltd., stated: “The signing of the techno-commercial term sheet is a significant
step forward in our partnership with Volkswagen. Our purpose-built INGLO platform offers unmatched
potential for growth and further customization for developing new and innovative products, not just
for India, but for global markets. Our vision is to lead the electric mobility revolution in India by bringing
authentic electric SUVs with cutting-edge technology, as showcased in the UK today. We are very
pleased to explore further areas of potential collaboration with Volkswagen and are confident that
together, we will be able to shape an exciting electric future.”

With around three million new vehicles per year, India is one of the five largest automobile markets in
the world and along with China, the only region to record an increase in new registrations in the first
half of 2022. The electrification of the passenger car segment is expected to gain significant
momentum in the coming years.
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Volkswagen AG

Volkswagen Group Technology division and Volkswagen Group Components | Spokesperson
Contact Andreas Grof3

Phone +49-5361-9-89043

E-mail andreas.gross1@volkswagen.de | www.volkswagen-newsroom.com
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Mahindra Group
Vice President & Head of Group Communications
Contact Pramuch Goel

E-mail pramuch.goel@mahindra.com
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About the Mahindra Group:

Founded in 1945, the Mahindra Group is one of the largest and most admired multinational federation of companies
with 260,000 employees in over 100 countries. It enjoys a leadership position in farm equipment, utility vehicles,
information technology and financial services in India and is the world’s largest tractor company by volume. It has a
strong presence in renewable energy, agriculture, logistics, hospitality and real estate.

The Mahindra Group has a clear focus on leading ESG globally, enabling rural prosperity and enhancing urban living,
with a goal to drive positive change in the lives of communities and stakeholders to enable them to Rise.

Learn more about Mahindra on www.mahindra.com / Twitter and Facebook: @MahindraRise/ For updates subscribe

to https://www.mahindra.com/news-room

About the Volkswagen Group:

The Volkswagen Group, with its headquarters in Wolfsburg, is one of the world’s leading automobile manufacturers
and the largest carmaker in Europe. Ten brands from seven European countries belong to the Group: Volkswagen
Passenger Cars, Audi, SEAT, Cupra, SKODA, Bentley, Lamborghini, Porsche, Ducati and Volkswagen Commercial
Vehicles. The passenger car portfolio ranges from small cars all the way to luxury-class vehicles. Ducati offers
motorcycles. In the light and heavy commercial vehicles sector, the products range from pick-ups to buses and heavy
trucks. Every weekday, 672,800 employees around the globe are involved in vehicle-related services or work in other
areas of business. The Volkswagen Group sells its vehicles in 153 countries.

In 2021, the total number of vehicles delivered to customers by the Group globally was 8.9 million (2020: 9.3 million).
Group sales revenue in 2021 totaled EUR 250.2 billion (2020: EUR 222.9 billion). Earnings after tax in 2021 amounted
to EUR 15.4 billion (2020: EUR 8.8 billion).
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