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Volkswagen AG donates €10 million for European 
environmental projects under agreement with 
European Investment Bank 

Wolfsburg (D), January 8, 2021 – Volkswagen AG is donating €10 million for European 
sustainability projects under an agreement entered into with the European Investment Bank 
(EIB). A decisive criterion in the selection of the projects was their proven experience in major 
environmental protection measures. The future of sustainable mobility was a further key 
factor. 
 
The donations are being made under an agreement between the EIB and Volkswagen AG as part of 
commitments made in connection with the diesel crisis. In 2009, the EIB granted the Volkswagen Group 
a loan that was repaid in full in February 2014. Among other things, the loan concerned funds for the 
development of diesel engines. In the agreement with the EIB made in December 2018, Volkswagen AG 
voluntarily undertook to spend a total of €10 million on environmental and sustainability projects as 
part of its commitment to sustainability. The projects were selected in consultation with the EIB.  
 
Ralf Pfitzner, Head of Sustainability at Volkswagen AG, commented: “We are specifically focusing on 
projects that foster environmental stewardship and mobilize a spirit of research and entrepreneurship 
for climate protection. We are aiming for practical results and want to promote biodiversity as well as 
carbon sinks to protect our natural resources. Furthermore, we wish to create space for ideas that have 
great potential for taking industry forward towards a carbon-free economy.” 
 

• The Group is supporting an additional twelve European sustainability projects 
as part of its commitment to protecting the environment and the climate 

• The projects cover a broad spectrum ranging from nature conservation to 
research into battery recycling and startup incubators 

• The donations are being made under an agreement with the European 
Investment Bank (EIB) as part of commitments made in connection with the 
diesel crisis 

• Ralf Pfitzner, Head of Sustainability at Volkswagen AG: “We are specifically 
focusing on projects that foster environmental stewardship and mobilize a 
spirit of research and entrepreneurship for climate protection.” 
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About the Volkswagen Group: 

The Volkswagen Group, with its headquarters in Wolfsburg, is one of the world’s leading automobile 

manufacturers and the largest carmaker in Europe. The Group comprises twelve brands from seven European 

countries: Volkswagen Passenger Cars, Audi, SEAT, ŠKODA, Bentley, Bugatti, Lamborghini, Porsche, Ducati, 

Volkswagen Commercial Vehicles, Scania and MAN. The passenger car portfolio ranges from small cars all the 

way to luxury-class vehicles. Ducati offers motorcycles. In the light and heavy commercial vehicles sector, the 

products range from pick-ups to buses and heavy trucks. Every weekday, 671.205 employees around the globe 

produce on average 44,567 vehicles, are involved in vehicle-related services or work in other areas of business. 

The Volkswagen Group sells its vehicles in 153 countries. 

 
In 2019, the total number of vehicles delivered to customers by the Group globally was 10.97 million (2018: 

10.83 million). The passenger car global market share was 12.9 percent. Group sales revenue in 2019 totaled 

EUR 252.6 billion (2018: EUR 235.8 billion). Earnings after tax in the fiscal year now ended amounted to 

EUR 14.0 billion (2018: EUR 12.2 billion). 
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