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Volkswagen forms European Battery Union with
Northvolt

e European companies and institutes join forces under the leadership of the Volkswagen Group
and Northvolt to form the European Battery Union (EBU) consortium

e Consortium wishes to participate for funding for the research, development and industrial
implementation of battery technology

Wolfsburg (Germany), Berlin, March 21, 2019. The Volkswagen Group and further Euro-
pean partners are joining forces to form the European Battery Union (EBU) with a view to
forging ahead with battery research throughout Europe. The new consortium is to be led
by the Volkswagen Group and the Swedish battery producer Northvolt. The joint research
activities of the European Battery Union will cover the entire battery value stream - from
raw materials through cell technology to recycling. The prime objective is to accumulate
much broader know-how on battery cell production.

Partners from research and industry in seven EU member states are joining forces in the Euro-
pean Battery Union consortium. The comprehensive research collaboration will range from raw
material production, to cell technology and cell production processes and through to recycling.
The research activities will also focus on the development and engineering of plant technologies
allowing sustainable, climate friendly and competitive battery cell production in the European

Union.

All the partners will step up their investments as a result of the planned additional research activ-
ities. These investments could receive financial support from funding announced by the German
Federal Ministry for Economic Affairs and Energy.

All the results of research work by the European Battery Union will be exchanged between all the
partners across national borders. The joint research activities are to start at the beginning of

2020.

Note: This text can be downloaded from www.volkswagen-newsroom.com.
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About the Volkswagen Group:

The Volkswagen Group, with its headquarters in Wolfsburg, is one of the world’s leading automobile
manufacturers and the largest carmaker in Europe. The Group comprises twelve brands from seven European
countries: Volkswagen Passenger Cars, Audi, SEAT, SKODA, Bentley, Bugatti, Lamborghini, Porsche, Ducati,
Volkswagen Commercial Vehicles, Scania and MAN. The passenger car portfolio ranges from small cars all the
way to luxury-class vehicles. Ducati offers motorcycles. In the light and heavy commercial vehicles sector, the
products include ranges from pick-ups, buses and heavy trucks. Every weekday, 664,496 employees around
the globe produce on average 44,567 vehicles, are involved in vehicle-related services or work in other areas of

business. The Volkswagen Group sells its vehicles in 153 countries.

In 2018, the total number of vehicles supplied to customers by the Group globally was 10,831 million (2017:
10,741 million). The passenger car global market share was 12.3 per cent. In Western Europe 22.0 per cent of
all new passenger cars come from the Volkswagen Group. Group sales revenue in 2018 totalled €235.8 billion

(2017: €231 billion). Earnings after tax in 2017 amounted to €17.1 billion (2017: €11.6 billion).
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