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Volkswagen mourns death of Ferdinand Piéch

Wolfsburg, August 27, 2019 - The Volkswagen Group mourns its longtime CEO and Supervisory
Board Chairman Prof. Dr. Ferdinand Piéch. On behalf of all 660,000 employees, the Supervisory
Board and the Management Board express their sincere condolences to the family and pay
tribute to Piéch’s great service to Volkswagen, the Group brands, and the development of the
automobile as awhole.

Hans-Dieter Potsch, Chairman of the Supervisory Board of Volkswagen Aktiengesellschaft:
"Ferdinand Piéch has written automotive history - as a passionate manager, ingenious engineer,
and a visionary entrepreneur. Since the 1960s, he has significantly shaped the development of the
automobile, pushing forward the entire industry and above all Volkswagen, transforming the
company into a global mobility group. Our company and its people owe Prof. Piéch a lot. With
deep respect, we bow to his life's work. We mourn with his family and relatives. And we will
always keep him and his life's work in honorable memory. "

Dr. Herbert Diess, CEO of Volkswagen Aktiengesellschaft: "Ferdinand Piéch was bold, entrepre-
neurially consistent, and technically brilliant. As a young engineer, he has made Porsche a brand
in racing through legendary vehicles such as the 917 and the Le Mans victory. Since 1972, he has
brought Audi to the next technological level with innovations such as the quattro drive and the
TDl engine, and has shaped Audi into a premium brand as CEO. Heading the Volkswagen Group,
Ferdinand Piéch has advanced its internationalization, the integration of Bentley, Lamborghini
and Bugatti into the Group, and has led our volume brands to international competitiveness
through a consistent platform strategy. He integrated Scania and MAN into the Group, laying the
foundation for a globally competitive commercial vehicle supplier. Technologically, he and his de-
velopment teams have repeatedly gone beyond the limits of the feasible: from the first one-liter
car in the world to the Bugatti Veyron with 1,001 hp. Above all, Ferdinand Piéch brought quality
and perfection down to the last detail in the automotive industry, deeply anchoring it in the
Volkswagen DNA. | look with gratitude and great respect at his life’s work.”
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Prof. Dr. Piéch began his career in 1972 at Audi AG. Since 1988, he was CEO of Audi AG, before
taking over the position of CEO of Volkswagen Aktiengesellschaft in 1993. In 2002, Piéch was
elected Chairman of the Supervisory Board of Volkswagen Aktiengesellschaft. In 2015, he resigned
from his mandates in the Volkswagen Group.

In commemoration of Ferdinand Piéch, the flags are set to half-mast in various Volkswagen loca-
tions, including Wolfsburg and Dresden.

This text is available at:
www.volkswagen-newsroom.com
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About the Volkswagen Group:

The Volkswagen Group, with its headquarters in Wolfsburg, is one of the world’s leading automobile
manufacturers and the largest carmaker in Europe. The Group comprises twelve brands from seven European
countries: Volkswagen Passenger Cars, Audi, SEAT, SKODA, Bentley, Bugatti, Lamborghini, Porsche, Ducati,
Volkswagen Commercial Vehicles, Scania and MAN. The passenger car portfolio ranges from small cars all the
way to luxury-class vehicles. Ducati offers motorcycles. In the light and heavy commercial vehicles sector, the
products include ranges from pick-ups, buses and heavy trucks. Every weekday, 664,496 employees around
the globe produce on average 44,567 vehicles, are involved in vehicle-related services or work in other areas of

business. The Volkswagen Group sells its vehicles in 153 countries.

In 2018, the total number of vehicles supplied to customers by the Group globally was 10,831 million (2017:
10,741 million). The passenger car global market share was 12.3 per cent. In Western Europe 22.0 per cent of
all new passenger cars come from the Volkswagen Group. Group sales revenue in 2018 totalled €235.8 billion

(2017: €231 billion). Earnings after tax in 2017 amounted to €17.1 billion (2017: €11.6 billion).
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